
HOIES TO CONFER

,
ON STEEL PRICES

Ib "Willing to Negotiate Now
. Quotations, Imt Directly

"NVith Producers.

EXPLAINS HIS POSITION

Declares Industrial Board Had
Practically Blocked All

Further Discussion.

Special Dttpatc to Th Sck.
Washington. Aprll 28.Dlrector-Gn- .

?ral nines of the Knllroad Administra-
tion y mad known his willingness
to negotiate prices on steel at which he
Trill be wllllntr to. tlce large Govern-
ment orders with the steel men of the
country. In a telegram from Denver,
where he Is on a railroad Inspection trip,
he made known his readiness to reopen
negotiations on steel, but with the un-
derstanding that the Railroad Adminis-
tration and tho steel producers were to
have It out and agree.

Despite the efforts of the President to
harm.onle the situation and bring about
price stabilisation the Director-Gener-

Is not willing to accept the dictates of
the Industrial Board of the Department
of Commerce. He reiterated that h
vrould not accept prices fixed by the
board, but was willing to negotiate now
ones directly with the steel men. He

tho following statement from Den-
ver.-

"On April 28 Secretary Redfleld tele
graphed Director-Gener- Hlnes suggest-
ing that, representatives of the Railroad
Administration confer anew with the In-
dustrial Board relatlTO to steel prices
Tvjth.the spirit of being engaged In a
common .service and seeking a mutual
end. Director-Gener- Hlnes y

called attention to the fact that on Aprll
M Judge Robert S. Lovett and Henry
waiters as representatives of the Rail
road Administration had met with the
Industrial Board for the purpose of
reaching common ground In a practical
sense regardless of former conception;)
on,, either side and had been prepared to
orrer compromise suggestions looking to
an agreement as to prices, but that tho
board declined at the meeting to act ex
cept according to Its original concep-
tions, which In the opinion of the Dire-

ctor-General were erroneous, and that
this attitude of the board practically
closed the door to further discussion at
that meeting.

"The Director-Genera- l. In view of the
renewed miigestlon for conference, indi-
cated a willingness to accept the offer
made by the Industrial Board In a tele-
gram sent by Chairman Peck on April
: to bring together the representatives
of the Railroad Administration and tho
steel producers."

COFFEE MARKET.

Sew high records were made yester-
day In the market for coffee futures and
after 'opening" Irregular, December 1
point' higher, other months unchanged
to a decline of 0 points, 'values wpxXed
rapidly higher sending prices IS toN4
points net higher at which level the
market closed.

" In the local spot market the recent
advance has checked business to some
extent, but Rio 7s arc being firmly held
at lSc. and Santos 4s at 22 Vi to 22Hc

THUS of prices: Sstur- -
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Coffee We waa rets hlrher for 7s,
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ban, and stock 570,000 Holi-
day In Santos.
- JJRAZrUAN COFFER STATISTICS.
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S.S73

464.973
Si4,670
133,643

1.434.643
1.W0.4C4

C0NS0I1DATED EXCHANGE.

Industrials were and the rails
were reactionary at the close of an ac-

tive market yesterday on the Consol-
idated Stock Exchange. Final quotations
as a were below the best prices of

session, due to profit taking move-
ments, which were frequent throughout
the day, Tke notable exceptions were
the Royal Dutch Issues, which, toward
the end of the session, resumed their al

activity and closed at high-
est prices. Royal Dutch of New York
went to 114. a gain of and Royal
Dutch to 11. an advance of 7 points.
Speculative activity the was fe-

verish the outset.
Steel common steady, with a net

loss of Minor steel and equipment
stocks had substantial aet gains. Ship-

ping shares were firm. Railroad stocks
ffter midday were subjected to pressure

and, lost previous gains.

Exports From Nevr York
'Wheat, 126,082 bu. : flour, 680

iVbls. ; cake, 2,977,500 lbs. ; lard,
lbs.; beans, 158,361 bu. ; flour,

'181,425 sacks! bacons, 3,227,563 lbs.;
hsm. 116,812 lbs.; lubricating oils, 25,-1(- 0

gals.

METAL MARKET.
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PUTS CASE UP TO VTEQINIA.

Conrt WIH Sot Appoint Receltera
te necetv Fonda raid by V. V.
WASJHNaTO!, April 21'. The Supreme

Court denied to-d- motions of Virginia
officials asking the Supreme Court to
appoint Senator Martin of Virginia and
Thatcher JI. Brown receivers to take
charge of money and bonds which West
Virginia will turn over to Virginia in
settlement of the Virginia debt caso and
appoint a special master to adjust claims
under the Judgment

The effect of the court's action In de
nying the motions, according to thoso fa
miliar wtn the case, is simply to leave
to Virginia the disposition of the cash
and bonds which under an agreement
reached between tho debt commissions
of both States and ratified by the West

Irglnla Legislature are to be paid over
to Vlrlglnla In compliance with the Su-
preme Court Judgment of 1915 fixing
I1Z.39I.00O. with Interest, as West Vir-
ginia's share of Virginia's old civil war
debt.

The Supreme Court announced y

that argument of current litigation will
cloie, for the present term next Friday.
After hearing arguments In tho tele-
phone and railroad cases set especially
for Monday, which will end all argu-
ments until next October, the court Is
expected to recess for two weeks.

CORN MARKET WEAKENS.

Prleeia Close Henry, Due Partly to
Increase Receipts.

Chicago, April is. Pronounced
weakness developed In the corn mar-
ket owing to a Considerable ex-
tent to the fact that receipts here were
the largest for a long time. Prices
closed heavy. 14 to 4 4i cents net lower,
with July 91.63 to J1.86U and Septem.
ber 1.JH to J1.63H. Oat lost S to
1 cents and provisions 12 to tS
cents.

CORN After an early "idnee. to new
nign records ror the late months yeater
day market hrnke ft la ft rant. I
bushel naiHod at the low point of th
uj- - in ma local caan m&rxet ro z yei
low was quoted at ll.MV; No. : white,
I1.S6 K. c. and f. New York.

OATS The market waa compaxatlrely
nrm eariy ana anovtea more or leas Inne
pendent etrsnelh. When corn broke sell
lnr waa heavy and prlcea drouced to to

c. below the previous close except for
September, which closed Ke. hlrher. Th
local cash market was easy; atandard
quoted JOS to lc. No. 3 white. Sic:
1 white, SO to SO Me; No. 4 white. 73 H to
S0c.i fancy clipped white, SI to Sic; ordi-
nary clipped white, TJ'.i to Sic, all ele
vator.

RYE Market weak yesterday. No. Z
western. II. It c. ana I. New York.

1MJM.KY Market weak yesterday. Feed
lnr. 11.11: mailing, 11.13, c. and f. New
iorx.

BrcKTVHKAT Varket dull yesterday.
Sound mllllnr. IS. St nominal c. and f.
New York.

nAT Market steady yeaterday. No.
13.10 to 11.15; No. 2, S3 to 13.05; No.
11.90 to 11.93.

STRATI Market steady yeaterday.
2 rye, 116 to II a ton.

CHICAGO PRICES.

It YE Open, lllth. Iwir. CI".May ill iiih m i;i
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1 &at week . , 3.A0O 444,000
iLatt year t.000 . . .
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Paris, Aprll 28. Prices were Irregu
ir on mo y. xnroe per
cent rentes. francs for cash : exchange
on London, 38 francs 45 centimes; S per
ccm. loan, irancs 13 centimes. The
dollar ranged from 6 francs 5 centimes
to francs 10 centimes.
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FEDERAL CONTROL

Councilors Advocato Budget
for

St. April nrlcaa con.
tlnue without "the slightest reason un-d- er

the aun." A. Dourlaa sr.
chief statistician of the Chamber

commerce of tho States,
nigiu me representatives or a
thousand American trade

convention added that there
had been eome and declared that

tne law of supply
given freedom of operation the decline
would continue until a normal level
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when he declared that the
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ment and that the Cham

Va

pf.
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in all parts of the
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a

mend that Congress be urged to
more- - liberal the De
partment.
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world."
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What the SUCCESS of the
Victory Loan cTVleans to You

MEN arc saying that with the incentive of emotional
SOME lacking the public will not buy Victory Loan
Bonds. An analysis of this attitude reveals the fact that men
who make such statements have in mind the sacrifices they have

already made the sacrifices of taxes paid and bonds already

purchased. But what are these when measured by what has been

endured in Flanders and France ?

"The banks will take the bonds in any event," they say. YES,
the banks will take the bonds willingly. The terms of the loan,
as announced, offer an extremely attractive short term invest-

ment. It is a business loan which does not need the element of
patriotism to make it a success.

Attractive as the loan may be, if purchased by the banks with-

out the whole-soule-d support of the American public the result
will be detrimental to business.

The working man, the employer of labor and the investor all

will suffer.

WHY? Because the banks exist primarily to extend credit to
the business community. The banks cannot buy billions of dol-

lars of Victory Loan Bonds and still continue to loan money in
sufficient quantities and at a fair rate to the business man.

The purchasing power of the money you withhold will decrease,
because your bank must buy your share of bonds, causing
additional inflation of currency, more credit liability and higher
prices.

Higher prices for everything that phrase has been a night-mar- e

to the average citizen for some time past

If you buy your share of these Victory Bonds you will aid in
lowering the cost of living. If you refuse to buy, you aid in ad-

vancing the cost of living to a still higher plane.

Think this matter over while the opportunity remains then
enter your subscription to your utmost capacity. It will mean a

lighter burder of taxes in future years. Please consider the facili-

ties of this entire organization at your disposal in entering your
subscription.

The Equitable Trust Company of New York
37 Wall Street, New York

iVu York Office

Madisoa Arenneat 45th Street
222 Broadway

LIVE STOCK MARKET.

TTEEKLT .RECEIPTS.
Cattla. Calvta. Bhaep.

Jaraty CItr..l.0S4 Mil c,;T3
New Tork... .1.473 ,J1? 7,121
Cant. Union.. .1,144 0I 4, SIS

BEEVES Racalpts, 4.170 htad:

Hoes.
1,701

11,114

44 ears
on aaja. Markat ataady; ataara lult; bulls
and rows active. Th yarda ar wall
cleared. Common to sood Lera sold at
110.60917.16 par 100 Iba.: ordinary oxen.
Ill; common to choice bulla, 17011. "I;
common to choice cow a. 14 811.31; - headtxtra do., 114. Dressed beef unchanged,
at 1I4J2SHC. per lb, tor native eldee

Salea S. Bandera: 10 Tennajrlvanla
steers. 1.311 Iba. averse. I17.:S. 21, 1,U0,
116.15: 30. 1,011, 116.76: 44. 1.014. $16.40;
I. 1,016, 111.60: 36, 1,011, 115. tS; la, 1,047,
116; I, til, 613.76: 71 Delaware. 1.310.
111.16; 36 Vlrstnla. 1,011, 116.16; 3S, 1,000.
IIS.IO; 3 bulls, 1,617, 111: 1 heifer, 1,010,
111.16: 3 coaa, 1,076, IK; 4, 193, lit. 60;
II, 1.01!, 110.60; 7, 1,011. 11.60; 3, 733, tl.
McPheraon A Co.: t Pannaylvanla ateera,
1.316, 117.15; 10, 1.111. 114.71; 37. 1.101,
614.26: 36. 1,136, 111; 31. 1.014, 116.60; 1,
1.160, 116.26; 1.000. 114; 22 Ohio, 1,006.
116: 2 bulls. 1.220. 113.76; 2. 1.413, 113.60;
2. 1.360, 112.40; 4, 1,373, 111.60; 7, 1,417,
110.60; 5, 1,113. 110.36; 24 cowa, 1,037,
III. 66; 32. 1.061, 111: 7. 1,162. 310.76. 21.
130. 110.60; 3. 1.004. 11.60; 6, 167. 11.34; 4.
1.037. II; I, III. II; 3. 1,041, 17.78; 9. 114,
17.60; 2, 1,016, 17.26; 4, 95J. 17: 1. 174,
t;.76; 14, 762, 16.36; 7 cows and heifers.
t4. 76913.76. J. Shamberi & fion: 31 Ohio
ateera. 1.173. 117: 20 Pennsylvania. 1.174.
111.46; II, 1,117. 116.10: 13, 1,033, $13.46;
z Canada, lrZso, lis. li; is bulla, 1,631,
113.40; 2. 1,146, 611.60; 3 cows, 1,010,
111; 6. 1,011, 113.36; 30, 1,011, UO.Tt; 3,
111, 16.60. Kerns Commission Co.: 24
Pennsylvania ateera, 1,364, 116.10; 17, 1,111,
114.75. Newton St Co.: 20 Pennsylvania
stters, 1.031, 115.75: 3, 110. 114.16; 1 bulla,
1.117, 110; 9 cows, 111, $1,71; 6, 711, $1; 3,
"96. $4. Tobln A Shannon; 11 cows,
1,061, $11.60, 4. 142, 11,60; rows and
bulla, IS.608 10.26. J. O. Curtis a. Bon; 1
state steers, 130. 110.60: 4 oian. 1,110, $11;
12 bulls. 1,304. 110.76; 2, 775, $1.(6, 2 cons
and bulla, $1.60010.36.

CALVES Receipts, 1,510 head; 4.700 on
sale. Market active and firm to 60c.
higher. All aold. Common to prima veala
11160816.60 per 100 lbs.; culls, tlffu,little calves, $101.60; skim milk calrea,
19810, City dressed veals firm at II
Q25r. per lb.; country dressed do. II
031c

Salea H. It. Holds: 78 veals, 1C3 Ibaaverage. 116.60: 114, 114, I1S.50, 01, 110,
116; 190, 112, 114.76; 140, 104, 114.50: 141
111, $13.60; 9, 05, $11.60; 47, 17, 111!
John T. Dreelan: $2 veals. 130, 116.60:
24, 120, 111.31; 17, 104, $15; IV, 103
111.60; 415, 100, $14. Jelllffe. Wrlsht A
Co.: 170 veals, 131, $11: 127, 114. $16.60;
22. 19, 113. W. P.. Hume: 67 veals,
113, $16.16; 164. 110, $16.76: 19, 114. $11.60
41, 105. $15.35; 71, 14, $11.50, 13 culls!

7, $11. J. O. Curtis A Fon: 116 vaala,ll, 116.60; 317, 111, 111.60; 11. 109. 113
S. Sanders: 64 veals. 147. 111.10; 471,
iat. sie; as, is, !,?; iuo, las, 115.50;
164.1I6. $11.11; 71, 111. $16; 140, 10$
I14."7l; 61, 114, 114.60: 71, 107. ill; 1,
116, $11.76; 34, 117, $13; II culls. 100,
$11; 16, II. $10; 30 little calves. 76. $9.60:
S skim milk calrea, 151, $9. Tobln A
Shannon: 71 veals, ill, $16, 142. 114,
114.76; I. 117, $14; 4. 101. 1121 17. 71,
111.(0: It culls, $1. $11; II little calves.
73 19; 13 Canada calves, 131, $1$.60,
nerns commission company: eo veals,
117, $11; 60, 120. $16.60; $0, 104, $14;
16, 114, $11; 46 Ohio calves, 131, Jli.tO;
6, 113, $10. B. Judd A Co.: 16 veals,
133, $14; 70, 125, 115.40; 31, 107. 114; 17
little calves, 16. $9: 109. 44, $$, Newton
A Co.! 6 veal. 161. 16.0; lit, 119,
116; 4 cutis, $3, $11. J, Rhamberr A
Son: 13 veals, 156, $17; 74, 137, $16;
e, iti, se. ncrn.non u vo.; a veals.II, III; 45, 71, $10.50.

8IIEEP AND LAMBS Receipts. 6,110
head; t cars on sal. Market steady. Un
shorn lambs sold at 113.10810 per 100
lbs.: clipped, do, 111017.101 clipped sheep
in.ui.iif, etippea ewes, ssf-- ji
Dressed mutton steady at 20944c. pei
lb.: dressed lambs. 21 (f 14c

Sale Kerns Commission Co.: 41, un.
horn nblo lamba. 71 lha a, .a.

200 dipped, 74, $17.60; 2!i6. 70, $14; Sllclipped Ohio (wethers), 10, $14; 13 dipped
sheep, 100, $11. ti. Handera: 133 clipped
iii .M.iiwv. .....v. so. in: a tin.horn, 47, $11; ST. 71. 111.50: 17 clipped
Ohio sheep and yearlings, ST. $11.6
clipped sheep, $5, $13,

HOGS Receipts, 4,021 head: 4 cars
me. .umraei eisaay ai 4ZU.I6OJ0.75 per

100 lbs. ror llfht to heavy weights; roughs,.. v.vuuiry ureaisa nogs. 1IQ33C

aies n. caooeTSt 151 State hogs, 173,
1 L--- T.".'; .0J. t, St. i5.10l ti

Foreign Office

London: 3 King; William St.. EX. 4

Parts: 23 Rue de La Paix

Folder describing each isaue of

Liberty Bonds and Victory Notes

and Summary of Tax Exemptions

We have prepared a folder giving detailed informa-
tion in regard to all of the issues of Liberty Bonds
and Victory Notes. In addition to a description of
each issue the folder contains a summary of the tax
exemptions, and a comparison of income from Liberty
Loan and Victory Liberty Loan issues with income
derived from taxable sources. The comparison is
based on the Federal Income Tax Rates affecting
1919 income. We have endeavored to arrange this
information in convenient and easily understandable
form. We shall be pleased to send copies of this
folder to investors upon request.

We suggest you ask for folder B-- 6

Harris, Forbes & Co
Pins Street. Corner William, New York

117 TI: J stags, 315, $13. Tobln A Shan-
non: 11 Pennsylvania hoes, 111, 110.76; t
Mate, 103, 120.75; 1 rougha. 255, 117 75.
Kerna Commission Co.: 71 Rtat hogs, lis,
420.76; 7 State, 161, 110,76; 2 rouths, 216,
117.75. Mcl'hsrson A Co.: II State hoga.
Ill, $20.60; 7 roughs, 100. 117 76 J. Bham- -
rerr a eon: 10 state nogs. ico. jiu.ta.
II. 11. Mollis: 6 atat hois. 110. 120 76.
I.It Slock. Markets In Other Cities.

CITTCAOO, . Aprll 31 Hoga Receipts,
41,000; market opened 10 to lOo. lower:
on load aold at $10,91, cloalng moelly
10a. to llo. lower than Saturday, estl.
mated 34.000, Bulk of aate,
I20.I0O30.7I; heavyweight. $10,70010.16;
medium weight, 110.50 0 10.10; light weight,
110020,74; light light. $11.4030.40, aowe,
llt.75Q30.36; plga, 1 17. :st 11.75.

Cattle Receipts, 25,000; compared Kith
Thursday, a tew choice beef steers ateady,
others and butohar cattle mostly 35 to 40c.
lower; calve 50o. lower: etookera and
feeders. 35c, lower, eatlmated
11,000. jieavy Deer ateers. ill J sir:",
I.lgltt bef ateers, 110. r517 6 ., butcher
cows and hslfers. 17.50914. Canners and
cutters. 15,16010.36, Veal, calve, lllfj
II. 10, etooker and feeder ateera, $1,500
16.10.

tfheep Re pta. 14,000, opened strong,
eaaed off 4ar , cosed ateady to He. lower,
eatlmated 16,000. lAmbs, 14
pounda down, 117.74011.46; 15 pounda up,
117.1511.40; culla, tl 17.36; eprlngs.
I II. 60 031. Rwea medium, (rood and
choice, lll.76U15.60; culla and common,
I4011.75.

PITTSnCRO, April II Cattle, lower;
upply, 10 cars.

rrlme. I1I.3801I.T5. ffheep steady;
supply, 13 double decks. Trim nethera,
113313.10; culla sr.d wnmon, I4M.
lambs, $11011.

Veal calvea, 111014! hogs, lower; aupply,
40 double decks.

Prime heavies. Ill; medium. 130.76?
tl Heavy yorker. $30.6 0 0 30. 75: light
yorkera. lll.60Olt.75. 1'lgs, $11.24 1T1V.I6.
Roughs. 1174V1I.7I.

CflNCHNNATI. April 41. Hoga Re-
ceipts. 10,000; steady, Tackers and butch-
ers, $11.60010.60; common to choice, $14.
Oil: pigs and lights, $11011.25; statu.
$10011.16.

Cattle Reoslpt. 4,700) (low, Fleers,
17011.25; heifers, 174114.06; rows, 11.26
O13.50; calves, steady, $6014.50.

fiheep Receipts. 100; steady; 11012 JO.
Lambs, steady, 111011.

EAST pVrVAljO. April II. Cattle H.
nelDta. f.COO. fiteara. slow. Sto. ta tlnew SMtrs. uititi t&irixt&a

steers, $11014.60; butcher. $10915.60;
yearlings, $10016.60, heifers, 11014. 60;
oowa, I5.40O13 50; bulls. 17 6012 60,
stockers and feeder. $8 013; fresh co'.va
and springers, $650150.

CalvesReceipts, 3.700;
lower: $6016 60

Hogs Receipts. 16.000-lower- .

Heavy, mixed and
light Torkers. $19 0 11.50
11.26, roughs, $15.60013.75

artlve. JSC.

40c.
TorWera, 121.

pigs. 1 1 S (ft
stags, $120

16 90.
fihetp and l.amba Receipt". 10.000.

lmbs, 25c, to 36c lower Wool lamb',
117OS0 50: clipped lambs, $1001 60.
yearling. I10O15.60; wether. 117 60014;
ewea. 15013; mlsed aheep, I13ffl3.i0.

KANSAS CITY, April II Hor lie.
eelpta. 11.000, generally 10 lower to
packer. Top. 130.15; bulk, 120 15OI0 it

hewlea, I20.60O 31 . medium welghte, 120 20
G10 70: llrht, I1M0O30S0: light light.
H9.60O19.l5; packing sons, IIS :J 3 .'0.10.nlr. I17ff tl 50

.ttle--Recelp- 14.000 and 1.000 calvea
Reef cattle weak to 15c lower, aho etork
and" feedera steady: calves atrong !lea
beef steers, 111 45819.15, light bef eteer.,
I!0.501fll, butcher co and heifers. 14 5
313,60. ranners and cnttr. I5fi(! so i:
calves, tt.:sn 13 50; Blockers and teoder
steers, 11.50ft 16 .'6.

Plieep Receipts, 11,090; generally steady
with mor uneven stock Ijimbs. 64 n
or lets, 116,6001116: 15 Iba or more, t'.6'211.50, culla and common, IH.35ri; ewe.
medium to choice. 111. 25014. 50. breedingwe, U.60O17.

ST. I,OlTIS. April H.Hnjre Receipt..
15,000; 5e. to 10c. higher Lights, $20 30 ?20.70. nga, t!6tr 19,50; mlie.l nnd butchers.
$20 !50o'5o; (f"5 h"V'- - ':0-9- ' bu "

Cattle Re'celpl. 5.200; -- In". Satirebeef ateers, 111 HIJU JO. year.lng 'eereand heifers, Ill.lOfl 1S.50; ro, llo..Mlj
11,50, atockera and feeder?, Slu 0 15 5 fanto prime fnuthern beef ' eteern. Iiowisbee cowa and heifers, I7.5016. canners

nrt, V'tter. 15 50 ff 7.50. tuto $; :
V 5,0.
..?,n:n,c'1',," tedy Ij.n l...I10W30.J5; ee, USjjneo. canner ,lndchopper, 14. 60 (ill

London Moiicj Market,
London-- , April 25 -- Bar ltvrr. 45 d

an ounco, money, 3, per tent , discount
rates, short aad tlire months lulls. 3sPr cent ; ro1 rfrnlumi at Lston,
taUXaj

It is an
Affair of
Honor
rTiO win the war to win it six months

earlier than anybody believed possi-

ble we incurred debts for so many tons
of steel and so many pounds of beans, so
many feet of timber and so many yards of
cloth, so many horses and so many mules,
so many blankets and so many shoes.

Some of all this was used before Novem-

ber eleventh, some of it was not. Some of
it was paid for by the preceding Liberty
Loans, some billions of dollars' worth was
not Some of it will continue to be used for
months to come all of it, because it was
ready to use, helped win the war six months
sooner and save one hundred thousand
American lives- - And all of it must be paid
for according- - to contract These are debts
of honor.

Of course we
stiall pay.

It is only a question
of how much of this
Victory Loan each
of us can buy.
Settle that
question now!

GOVERNMENT LOAN ORGANIZATION
Second Federal Reserve District
Liberty Loan Committee, 120 Broadway, N. V.

Thii Space Contributed to Help Finish the Job by

James W. Ball & Co.,
Brown Brothers & Co.,
Colgate, Parker & Co.,
Harris, Forbes & Co.,
A. B. Leach & Co., Inf.,
Maury, Rogers & Auchincloss,
R. C. Megargel & Co.,
Miller & Co.,
The National City Company,
Noble & Corwin,
J. KL Rice, Jr. & Co.,
Spencer Trask & Co.

We Specialize in

Salt Creek Producers
STOCK AND SCRIP

Bought and Sold

GWYNNE BROS.
25 Broad St., New York. Telephone Broad 3232

International Traction Company
To Holders of

Collateral Trust Four Per Cent. Gold Bonds

OTirn Is litrrh.r ghn that lh undrrslgnril Plolitlt Committee baa
limited to the close of tiualness op MAY I. 1010, the time Mlthla which bonds
nf tho ii Issue mar be deposited, under the Piotectlr Acres-nion- t.

dated llrirmlin ID, I ul pi. After MAY I, 1019, bonds will be recelred
only upon sin h term and conditions as the underlined Comralttto may
derm to be Just and expedient.

nnnd may he rlenrvsUed with the t.I AItANTY UtTST COMPANY op
NT.44 lOUK. Depoallary ' 140 11ruvlj. N York city, the C'lIY TrtrnTi.I.irANV E"i.f.'..'hC''n"l,"., Erl rf""ity Hank llulldlnr, HuffalvN Y or the I IDEI.IT1 4M 4 M lM MM lltt'ST COMPANY. A rent for l hiDepoallary, at Fourth and Main Sireeis I.ril llle. Ky Ileposltora will he entitledto nveUe rrrtineatfm of t"'iiP lvuel hi their names. Rralstered bonds musthe arrompanlixl hy Instnimenn of as.liniment approved by the uepoaltary and
l""l919

lH" accompanied hj all roupoiu maturtnc oa or artar January

nrv'r nf Hie I'roier'l e Xrreetr.ent ami a rlrrnlar 'rite- - to bondholders, honed
I iv the l'mirriite ("..nnnli ' w prll in lnin, mv he ohulned fiom the Deposltirror u A (Kin or from tho of ihc I otumllttee.

M1II'SII, 1IIM III ItA IMItlt.r'ri.
JOM ril II. Ill'lll 1.1.

IMI.SII'.II,
4 oun.el.
Sei irtaiv
tl"i I'eilHI Mrrn

c 1 nrU 4 li

mini i r..ienoro4i.rhirmnii r.oi i.i)
IHIIMS UK IL'YI.KR.
It 411 1. U I Ml. II,
minus i:, iurir,..

I'rotcctha Commlttes.


